Otter Tail 2015 True-up Questions
Attachment O
1) [bookmark: _GoBack]Please note the edits made to the 2015 Attachment O true-up adjustment (attached to email).  These lines contained outdated referencing that could be confusing to reviewers – please incorporate into your updated files.
OTP Response:
This update is incorporated.
Attachment GG 
2) In addition to the formula revisions being made on the 2015 GG true-up, please note the referencing changes made on lines 7 and 8.  These contained outdated information that could be confusing to reviewers – please incorporate into your updated files.
OTP Response:
This update is incorporated.
Attachment MM
3) The interest rate being used to calculate the interest for the true-up appears to be the FERC rate.  However, per OTP’s formula rate protocols, interest on undercollections should use OTP’s actual ST debt costs (capped @ FERC rate).  [Refer to Attachment MM Section 4©(i) and OTP’s Attachment O formula rate protocols Section VII (2) - Interest on any under recovery of the net revenue requirement or any under recovery due to volume changes, shall be determined using the interest rate equal to Otter Tail’s actual short-term debt costs capped at the applicable FERC refund interest rate].  Please review and update accordingly.
OTP Response:
Otter Tail’s short term debt rate, as calculated in the supporting work papers on Page 23, is incorporated in the Attachment MM True-Up calculation.

4) I could not locate a summary workpaper that showed any of the interest detail used for the true-up calculation rates.  This should be an actual workpaper showing the interest rates by month and the total calculation (FERC and OTP’s st debt rates – since in this case OTP has an overcollection on O & GG, and an undercollection on Attachment MM). Please provide.
OTP Response:
A new worksheet titled “Page 23 – Short Term Debt” is included in the supporting work papers showing the short term debt calculation. 
