Worksheet TU - True-up Adjustment and Timeline

Timeline
Hdop Month Yoas Acton
) Oct  Yoar 0 Wostar poputatos the loamut 1ate using projected costs lor Year 1
2 Oct Yoas 0 Post tosulis of Siop +
3 Jan - Yoar 1 Tosudts ol Step 2 go mito offect
4 QOct  Yoar 1 Waestar poputatos tho fosmuks 1ale weing projectod costs for Year 2
5 Oct Yosr 1 Post 1osults of Stop 4

[ Jan  Yoar 2 Rasalts of Step 5 go nfo elloct

T Jun Yoar 2 Waestir poputalos the formuky 1ste asing actual coite for Yoo §

8 Jun  Yodr 2 Cateulaio the ddimionen botweoan tha forenula rato caleukand in Siep © and Stogs +

19 Jun  Yoal 2 Postiosulis iom Siep 7 and Slep 6

10 O Yoar 2 Wastar populatos tho formula talo usmg projoctod costs for Year 3. including touso-ugr aidpes b Bt Yoo |

" Od Yoar 2 Post 1osulis of Step 10

Reconchiation dolalls

1) Oct  Yau 0 Wastin popurlates tho bosmubn 1ate aiing projectad costs lot Yeas 1
S WU T Rev Raq basod on Yoar 1 data

2 O Yo 0 Post results of Step 1
3 Jan Year 1 Resuhis of Step 2 gointo olfoct

4 Ot Yoar 1 Wostas populidos tho bormub 1ale using progocted coste ot Year 2
s

5 Ol Yaear t Postrrealts of Step 4

[ Jan

Yeaur 2 Reaults of Stop 5 go o alfoct
dun Yoar # Westar populatos the fotinla rale using actual costs 11 Yaoas 1

8 Jin Yeus 2 Calodale tho deloiancs betwoon tho loimula iato calcutated in Sdop 7 and Slegi 1

Zonal Rov. Roq. BPF Rov. Roq.  EPP Rev. Req  Total Rev. Req
(2} [£2]
8a Actual Revenue Raquisamonts from Slep 7 5 27571680 $ 5 156,552,548
&b Piojgocted Revonuo Roqueaments lrom Step 1 {Note E) 26192270 165.693.327
ac Truo-up Amoimt {rofore mterost) i3

9 Jun  Year 2 Post rasults liom Slep 7 and Stop &

o Od  Yaar 2 Wastar populatas tho formuta ralo vsang projeded costs lor Year 3 including iue-ugr adgustiment 1o Year 1

interent Calculation

P

Shott torm Intorost Reto Avg. Ann Shost Term it
" 0f Intetost F . Ay 8600, T
az Nolos Payalito (Acet 2731) Sum of the Datly amounts {Nolw C) 230,998,004 000
¥ No of Days ™
14 Anawal Shont-taem Int Rate (e 11 Ima 12 e 127 2) 1.3605%
FERC Qtr Int. Rate (A)
15 4 (Form 1 Yoar 3 2500%°
16 Q1 1 {Prowious Yoar) 3 2500%
17 Otr 2 (Provious Yoar) A2500%
18 QOtr 3 [Pravious Yoar) 3.2500%
1w Qir 4 (Provious Yoat) 3 2500%
20 Olr 1 {Cunam Yoar} 3 2500%
" Qi 2 {Cunont Yoar} 32500%
=2 Qi 3 (Cunont Year) 3.2500%
2 Avoragoe ol the tast 4 quartess (Lenss 15181 4) 32500%
24 Intatost Rite Usad lor Tive-up adusiment INolo D) 3.2500% 1.3610% 1 2500% M
Jhede !
Zonal True-up BPF True-up EPP True-up- Tetal True-up V-é
) &) L J— Y VL
25 Troe-Up Asmount (no 8c) (Noto F) (10.515.050) § 11W S (9440779 a/V £ % +A.Q
26 Inteiost on Truo-up Amount (JAverago Inforost Rale 12 months]'24 months) (683 738) 37 521 1646,242)
22 Ono tamo, Trst yoar adustmont (proy yoas 2000) (Nola B) < E
b Trus-up Adjustmont (Note G} S (nmmi $ 1418797 § - 5 9,766,691 (/(/P
4D _
Noto A Intorest ralo dvded in hall Jor list yaar (2007 histonc. 2000 projociaed) 10 account fos only 1 year of inleios) rathes than two
B Fusl year adustinont is 1o aflow lor any adpestimonts m 1he Revenue Requaesnont for the changa from an hisione to a projocted lest poniod. ZO /
C  Sumof the dody shonl torm borrovangs s suppbod from tho Financo Depatment
0 Usoth lowor of lino 14 and ime 23 d tho Trve-up Amount {ino 25) is greater than of equal to 2610
tiso lmp 23 1 tho Trve-up amount (Imo 25) 8 lnss than 200
B Enter the Projociod Rovenue Requaomont tor tho Actual perod without a live-up adjustment
F i the annual update 1s for a partial yoar, not 12 months, 1hon the amount on ino 25 shall be numbor of months i the parial year/ 12
G It the annwzl updato 1s Jor a partial yoar, iferost will be multpbod by 16 plus ono-hall of the moaths in the paial yoar
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Rate Formula Template Page 1 of t
Utiizing FERC Form 1 Data
Projected Net Revenue Requirements
For the 12 months ended - December 31, 2012

WESTAR ENERGY, INC

(WESTAR)
(1 ) ) (1) ()
L Allncated
Nu Amount
REVENUE REQUIREMENTS
] GROSS RLVENUL NEQUIREMENT {Projectied Choss Bovenue, page 3, line 32) $ 230,234,224
RLEVENUE CHLDITS Tolal Allocator
2 Account No 454 (Wksin P2 ne § 2580024 wTP 1 00000 $ 2,584,024
3 Account No 456 (Whsln P2 tne 13,608,991 WP 1 00000 19,608,991
4 Hevenues hom Grandiathered interzonal Transachions {(Wksht P2 tmoe WTP 1 00000
5 Revenues from service provided by the 1SO at a discount (Wkslw P-2_hine WTP 1 D000
i TOTAL HEVENUE CREDITS (st dines 2-5) $ 22108
7 Total True-Up Amount (pnoi year amount) {(Wksht TU line 28) $ {8,786,981)
B WESTAR REVENUL REQUIRFMENT (Ime 1 nunus ine $ 249,217
9 SPP BASL PLAN FUNDED B VENUE BEQUIREMENT Collected under SPP Schiedule 11 (Worksheel BPF p & line T2 Col q) $ 64,795,034
D SPP ECONOMIC PORTFOLIO FUNDED REVENUE REQUIREMENT Collecied under SPP Schedule 11 (Wanksheel EPP. p 2, line T9. Col g)
mn SPP ZONAL REVENUE REQUIREMENT (hne & - line 9 - line 9a) $ 133,454 184
DIVISOR
1" Network transmession for twm wholesale and retall seivice sinking on Westar's transmission (Worksheet P-3 p 1. Sec | 12CP
12 system plus jong-teim P-1-P Conltact Demmands that are not under the SPP OATT Westar's Transmission Network Load) $ 4,098.667
13 Divisor 4,098,667
RATES (used in Westar Energy's OATT only)
4 Annual Cost (S/kW/YT) (e 8/ line 13)  § 48 369
15 P to-P Rate ($/kW/Mo) (me 14712 mont $ 4031
Peak Hate ik Peak Hate
th Paoimnt-To-Point Rate (S/kW/Wk) (Peak hne 1475 § 0930 $ 1
17 Pont- To-Pont Rate ($4W/Day) {(Peak Ine 16/5 § 0186 Capped at weekly ate $ 0
18 Point To Paint Rate (5/MWh) (Peak (lne 17/ 11 627 Capped at weekly $ 6
Off Peak. {line 17 / 24 howis) imes and daily rates
19 Net Transmession Plam (Projecied Gioss Bev Req, hne 6) 5 1.123,969.683
20 Facility Carrying Chinge (e 8 dwided by line 19) (Note 2) 17 (4%
21 Manibily Facilty Canying Charge (e 20 divided by 12 months) (Note 2) 1.47%
22 Additional Revenue Requitement Allocated to the Fetal Junsdicic (Worksheet A3 po 1 In 16 Total) $ 574,033
NOTES
NOTE 1
Hold lor luluie use
NOTE 2

The: Facility Cammying Chage and Monthly Facility Catrying Charge on Page 1 lines 21 and 22 ate w be used 1o compute the ievenne requitements for lacdiies diuectly assig
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Worksheet TU - True-up Adjustment and Timeline

Timatine
Rep Momh  Yoar Action

1 Oct Yoar 0 Wastas populatos tha losmula rato usi projoctod costs for Y 1
2 Oct  Your ¢ Post wsobts of S 1
3 Jan Year § Flosulls of St 2 (1o mo cllect
4 Oct Yoar + Waostiv populatos the losmula 1ata using projoctod costs 1o Yo 2
& Oct Yo ¥ Post rosulis of Stop 4
u dan Yaoar 2 Hosults of St 6 go mto elloct
7 dine Yoar 2 Waosta populados tho formulba into asing aciuil cosls for Yoar
n Jun Yozt 2 Calentala the dilteronca batwoon tha 1ommutis 1o calculaton i Sieg 7 and Sg 1
v dim Yoar 2 Post iesults fiom Step 7 and Stog 8
10 Oct Yoar 2 Washas pegnilatos the losrnulia tito using projected costs for Yoar 3, mcludsng s up adgsstmont fos Yeon 1
" Ot Yaar 2 Post tesults of Step 10

Roconcilistion dotaile

1 Odt Yaar 0 Wastar populales the Sormula rate using projctind cosls lod Yes 1
200 034,208 Rev Hoq based on Yoar 1 dala

2 Od Yaar 0 Post rasutts ol Step 1
3 Jati - Yoor 1 Rosults of Stop 2 pa mto effect

4 Oct Yoar 1 Waostar pegiutates the totmuta risto usmg) progoctind costs Ton Yiear @
¢

3 Ot Yaar 1 Pott results of Sieg 4
& Jan  Yoar 2 Rosults of Step 5 9o mto effect
7 Jun Yoar  Waostar popelatos the formiula 1ate using actual costs fod Year 1

L Jun Yoar 2 Caleulate ho dilforonca beteoan the losmul sata calculakad th Stop 7 and Stop ¢

Zonal Rev. Req. BPF Rev. Req.  EPP Rev. Req  Total Rev. Rog.
[Q]) {2) ) @
8a Adual Ravontie Flogqunioments liom Step 7 5 120,080,006 S 2757550 $ -5
sb $rojactod Revenuo Roquroments lsom Sieg 1 (Noto €) 130,500, 0t 26.193.279
sc Tiwo-up Amount Mrdoio adorost) [ (10,519,050} 8 1378271 § - §

v dun Yoan ¥ Post sasults frosm Step 7 and Step 8

10 Ol Yaar 2 Woshiu poputatos the foimulki rate usarg projocted costs hof Yoar 3, mcludng tnns-up adpestmiont lor Yoo §

Interost Calcutstion
Short tarm intoerest Rate Avp. Ann Shart Term nt
" thes Intorost Exp (Aoct A31) 8,603,790
" Notos Payablo (Aot 231} Sutn of the Daty amounts (Noto C) 230 998 (234,000
ik} Mo of 731
14 Annual Shoit leten nt 11210 {line 1. lino 12 * kne 13/ 2) 1368

FERC Qtr Int. Rato (A)
15 7 4 {Form 1 Yoar} 3.2500%

L1 Ot 1 {(Provous Yoar) 3 2500%

17 Qbr 2 (Provious Yoar) 32500%

18 Qtr 3 (Provious Yoar) 3 2500%

19 Qi1 4 (Provious Yom) 3.2500%

b Qe ¥ (Cutiont Yoar) 3.2500%

21 Qs 2 (Cunont Yoar) 3.2500%

22 Ot 3 Curont Yaar) 3.2500%

i) Avotage of tho last 4 quartors {Lings 1518/ 4) 2 2500%

24 Iorost Rato Usod tor Tiwe-up adpstial (Noto [} 32500% 1.30610% 32500%
Zonal True-up BPF True-up EPP Truo-up Total True-up

)

5 Truo-Up Amount (tine 8c) (Note F) § S

M Inioins! on Tivo-up Amount (JAverage Interost Ralo 12 mondhs] 24 months]

27 One tsuia, frst yoar adpistinond (1o yoar 2000) (Noto B)

28 True-up Adjustmont (Noto G) $ - S - § - 5

Interest rato dwided in hafl {or fust yoar (2007 histore. 2009 projoctad) 1o account 1or only 1 year of wderost 1athas than two

Fust yoas adpustmont i 10 aflovs ot any adpstments 1n the Revonuwe Roquriomiont lor the change fiom an testonc 1o a progectod lest patiod
Sum of the dody short terin borowings s suppbod fioin the Finance Depanimaont

Usa the lower of mo 14 and Ino 23 i 1he Tiw-up Asnount (Ina 25} 1s groatas thaa o1 equal 1o 7660,

Uso Imo 23 o the Truo-up amount {ime 25) 1s lnes than zero

Enter the Progecind Rovenuo Roquaomont lor tho Actual panod vathou! a tiue-up adjustmont

H tho annual wpdato 15 for a partial yoar, not 12 months, then the amourd on Ine 25 shall be numbar of months m the pastial yoay 12,

1! the annuat updatae ts tor a partial yenr, mterest valt he multphed by 18 plus one-hall of the months in the partial year

emrm 0T »
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Rate Formula Template
Utiizing FERC Form 1 Data
Projected Net Revenue Requirements
For the 12 months ended - December 21, 2013

WESTAR ENERGY, INC

Page 11

(WESTAR)
(1) @) @ () )
Allocited
Amoun
REVENUE REQUIREMENTS
GHOSS REVENUL BEQUIREMENT (Propected Gross Bevenue, page 3. line 32) $ 230,234,224
HEVENUE CREDITS fotat Allocator
Account No 454 (Wksln P-2 me  § 2,580,024 WTP 1 00000 $ 2588 024
Account No 45 {(Whkaht P2 tuwe 18,608,991 wip 1 00000 18,608 8491
Revenues trom Grandinthered Interzonsl Transachons {(Wksht P2 e wTH 1 00000
Revenues from service provided by the ISO atl a discoum (Wk=ht P-2 line WTP 1 00000
TOJAL REVENUE CREDITS (sum hnes 2-5) 3 22108 015
Total True-Up Ammount (prior year amount) {(Wkshi TU line 281) $ -0
WESTAR RLVENUE REQUIREMENT {tme 1 nunus ne 3 208,036,208
5PP BASE PLAN FUNDED RLVENUE RECQUIREMENT Collected under SPP Schedule 11 (Warksheel BPE p 3 line 19, Col q) $ 63379.234 ’x—

SPP LCONOMIC PORTEOLIO FUNDLD RLVENUE REQUIREMENT Collecied under SPP Schedule 11 (Warksheet PP, p 2, line T2 Col )

SPE ZONAL REVLNUE REQUIREMENT (hne 8 - hine 9 hine )

DIVISOR
Network transmession for lim wholesale and retait setvice sioking on Westar's liansnission
systemn, plus long lemm P-T P Contiact Demands that ine nol under the SPIP OATT

Divizin

RATES (useod in Westar Energy's OATT only)

Annual Cosl (S/kW/Yr) (lne 8/ e 13) - 8 50 757
P10 P Rate (S/kWMao) (e 14/ 12 mont & 4230
Peak Rate
Point-To-Poml Rate (S/RW/Wk) (Peak lne 14/5; $ 0970
Pomt-To-Pont Rate ($/kW/Day) (Peak e 16/ $ 0195 Capped at weekly
Pomnt-To-Paint Rate (WMWH) (Peak (ne: 17/ 12 201 Capped al weekly

Off Peak, (kne 17 / 24 hours) imes= and daily rates

Net Transmussion Plant (Piojected Gioss Rev Req. line 6)
Facily Carrying Chaige (lne: & divided by Iine 19) (Note 2)
Manthly Facility Canying Charge (line: 20 dvided by 12 momihs) (Note 2)

Additional Fevenue Requitement Alfocated 1o the Retal Jwisdicn (Worksheet A3 p 1. In 16, Total)

NOTES
NOTE 1
Hold for luture use:
NOTE 2

(Workstieel P-3 p 1 Sec | 12-CP
Wesltir's Transmission Network Load)

won e

PNy

4,098 667
4.098 667

Off-Peak Hane

o

1,123 669,683
1851%
1.54%,

574.033

The Facility Carryng Chaige and Monthly Faciity Carrying Ghatge on Page 1 mes 21 and 22 ate to b used to compute the revenne requirements for fagiliies dinectly assigr

fpt
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