IRREVOCABLE STANDBY LETTER OF CREDIT 

[Issuing Bank Name & Address]




Applicant:
[Customer Name & Address]
Date of Issue: [Date]
Irrevocable Standby Letter of Credit

No. [Number]
Beneficiary:
Portland General Electric Company

121 SW Salmon Street, 1WTC0406
Portland, OR 97204

Attn:  [PGE Contact]
Amount:

[Currency and Amount both in letters and numbers]

We hereby establish our Irrevocable Standby Letter of Credit number [Number] in favor of Portland General Electric Company (the “Beneficiary”) for the account of [name of applicant] (the “Applicant”), for the aggregate amount not exceeding [dollar amount written out] US Dollars ($[insert amount]), available to Beneficiary at sight upon demand at our counters at [Location] on or before the expiration hereof against presentation to us of any one of the following statements, dated and signed by a purported representative of the Beneficiary:

1) An event of default under one or more agreements between Portland General Electric Company (beneficiary and Applicant,[name of applicant], has occurred and is continuing under the agreement(s) with respect to the Applicant and no event of default has occurred and is continuing under the agreement(s) with respect to the Beneficiary.  Wherefore, the undersigned does hereby demand payment of [$(insert amount)].  Payment should be remitted to Portland General Electric Company; or
2) The expiration date of [date] Letter of Credit number [number] is less than thirty (30) days from the date of this statement, and the Applicant,[name of applicant], under such Letter of Credit is required, but has failed to provide a replacement Letter of Credit or other collateral beyond such expiration date as required under certain agreements between Applicant and Portland General Electric Company (beneficiary).  No event of default has occurred and is continuing under the agreement(s) with respect to Beneficiary.  Therefore, the undersigned does hereby demand payment of $[(insert amount)].  Payment should be remitted to Portland General Electric Company. 
Partial and multiple drawings permitted.
The amount which may be drawn by Beneficiary under this Letter of Credit shall be automatically reduced by the amount of any drawings paid through the Issuing Bank referencing this Letter of Credit number [number].

This Letter of Credit shall expire on ______ __, 20xx at __:__ [time and time zone]. (However, it is a condition of this Letter of Credit that it will be extended automatically without notice for a further one-year period from the present or any future expiry date unless at least ninety (90) days prior to such expiry date we notify you in writing by courier or registered mail at your address above that we elect not to consider this Letter of Credit to be extended for any additional period.)
All costs related to drawings under this Letter of Credit number [number] shall be charged to the account of the applicant.
We hereby agree with Beneficiary that documents drawn under and in compliance with the terms of this Letter of Credit shall be duly honored upon presentation as specified, without enquiring whether Beneficiary has the right, as between Beneficiary and Applicant, to make such drawing and without recognizing any claims of the Applicant. 

This standby letter of credit is subject to and governed by the laws of the State of Oregon and 

International Standby Practices 1998 (ISP98) International Chamber of Commerce Publication #590. For all purposes of this standby letter of credit, any provision of ISP98 that, if applied, would conflict with the laws of the State of Oregon shall be deemed excluded from ISP98.
________________________________

Authorized Signing Officer
[Bank Name]
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