MISO Market Enhancements to be Implemented 3/1/2015

[bookmark: _GoBack]On Sunday, 3/1/2015, MISO will implement four separate market enhancements:
· Extended Locational Marginal Pricing (ELMP) improves pricing signals and mitigates uneconomic price spikes. Specifically, ELMP: 1) incorporates start-up/shut-down and no-load costs of fast-start resources and emergency demand response resources into prices; and 2) permits offline fast-start resources to set prices when they are feasible and economic to relieve a shortage or transmission violation.
· Demand Response Enhancements institutes three changes to reduce barriers to demand response utilization:  1) multi-part offers for operating reserves are now permitted; 2) market participants can offer daily limits or regulation deployments or contingency reserve deployment; and 3) load zone association requirement for DRR-Type II resources have been removed.
· A new Market to Market (M2M) process improves congestion management between MISO and SPP. This is very similar to economic dispatch processes already in place between MISO and PJM to manage cross border congestions. All MISO-SPP M2M related reports will be posted starting 3/1/2015, in the same format as MISO-PJM M2M reports.
· Bi-Directional External Asynchronous Resource (EAR) changes improve optimization of economic dispatch by permitting an EAR (i.e., Manitoba Hydro) to buy and sell in MISO’s market. Previously an EAR could only sell into MISO’s market.

