This is part of 
BANK’s
Irrevocable Standby Letter of Credit 

SBLC __________

IRREVOCABLE STANDBY LETTER OF CREDIT

SBLC _______

DATE, 2007
Florida Power & Light Company

4200 W. Flagler Street

Miami, FL

Attn:  Manager, Transmission Services

Gentlemen:

At the request of TRANSMISSION CUSTOMER (“Transmission Customer”), ADDRESS, STATE, ZIP, and on behalf of TRANSMISSION CUSTOMER, we, BANK, BRANCH, hereby establish, effective immediately, in favor of you, Florida Power & Light Company (“FPL” or “Beneficiary”) Irrevocable Standby Letter of Credit Number SBLC _______ in the amount of USD AMOUNT (AMOUNT and 00/100 United States Dollars) (as such amount may be reduced from time to time by partial draws hereunder, the “Stated Amount”).

This Letter of Credit is issued, presentable and payable at our offices at ADDRESS, CITY, STATE ZIP, Attention: [e.g. Loan Administration], and expires with our close of business on DATE, 20__ (“Expiry Date”).

It is a condition of this Letter of Credit that it shall be automatically extended without amendment for one (1) year from the present Expiry Date hereof, or any future Expiry Date, unless we provide you with written notice by registered or courier mail of our election not to extend this Letter of Credit at least thirty (30) days prior to such Expiry Date.  Upon receipt of such notice, Beneficiary may draw on this Letter of Credit pursuant to terms reflected below.

Funds under this Letter of Credit are available at sight against your draft drawn on us bearing upon its face the clause “Drawn under BANK, BRANCH Letter of Credit Number SBLC _______” and accompanied by the following documents (which may be provided by facsimile, and followed by an original thereof):

1. This Letter of Credit , and

2. A statement purportedly signed by an authorized officer of FPL certifying that:

a)
“TRANSMISSION CUSTOMER has caused an event of default and all applicable notice and cure periods have expired;” or

b)
“Beneficiary has been notified that this Letter of Credit will not be extended beyond its Expiry Date, and TRANSMISSION CUSTOMER has failed to provide Beneficiary with alternate security within ten (10) business days of the Expiry Date of this Letter of Credit.”

We hereby engage with you that drafts drawn under and in compliance with the terms and conditions of this Letter of Credit will be duly honored by us if presented at our offices specified above on or before the Expiry Date.

Drafts presented before 9:00 a.m. (New York Time) on any Business Day shall be honored before 5:00 p.m. (New York Time) on the same Business Day by wire transfer in immediately available funds to any account designated in writing by an authorized representative of the Beneficiary.  Drafts presented after 9:00 a.m. (New York Time) on any Business Day shall be honored on the following Business Day by wire transfer in immediately available funds to any account designated in writing by an authorized representative of the Beneficiary.  As used in this Letter of Credit, the term “Business Day” shall mean a day other than Saturday or Sunday or any other day in which Banking Institutions in the State of New York are authorized or required by law to close.

Except as otherwise expressly stated herein, this Letter of Credit is subject to and governed by the Uniform Customs and Practices for Documentary Credits (1993 Revision) of the International Chamber of Commerce Publication No. 500 (“UCP”) and Article 5 of the Uniform Commercial Code (“UCC”) in force in the State of New York and in the event of any conflict the UCP shall control.

This Letter of Credit sets forth in full the terms of our undertaking and such undertaking shall not in any way be modified, amended or amplified by reference to any document, instrument or agreement referred to herein other than the UCP or UCC or in which this Letter of Credit is referred to or to which this Letter of Credit relates, and any such reference shall not be deemed to incorporate herein by reference any document, instrument or agreement other than the UCP or UCC.

This Letter of Credit is not transferable or assignable by you, except that this Letter of Credit may be transferred in its entirety to, and only to, any permitted transferee who has succeeded you, and notwithstanding any contrary provision in the UCP or UCC, such transferred Letter of Credit may be successively so transferred; provided, however, that such transfer shall only become effective upon delivery to us of a written notice of such transfer signed by TRANSMISSION CUSTOMER and the then Beneficiary prior to such transfer.

By:
__________________



By:
__________________

Name: 






Name:

Title:






Title:

