This submission includes Tipton's financial data for FYE 06-30-14, on both the currently
approved formula rate template, and a modified template filed with and pending at FERC on
the date of Tipton’s submission to MISO. An effective date of June 1, 2015 was requested for
the pending template.

Tipton uses the same formula rate protocol as Montezuma (lowa) Municipal Power & Light,
who had a need for template revisions, in order to credit back an overcharge caused by errors
in Montezuma’s Attachment O filed for use in the MISO June 1, 2014 rate year. The two
utilities also requested changes which will allow them to recover some limited Administrative
and General (A&G) expenses related to their ownership of network transmission, despite the
fact that they have no direct labor costs related to transmission maintenance. The original
filing was made at FERC on March 27, 2015. FERC staff expressed some concerns regarding
certain aspects of the template, so an additional filing was made at FERC on May 21, 2015.

The following is an explanation of the files included in Tipton’s posting under the formula rate
protocols:

1.) Tipton's Attachment O, using the template specific to Tipton (the currently approved
template). File is named "TIPTON Attach O - Input by MISO.xIsx"

2.) Tipton's Attachment O, using the template filed this week at FERC, (the pending
template). File is named "TIPTON PENDING Attach O - Tipton ER15-1392-1.xIs"

3.) A number of other files which contain documents supporting both of the above templates.

There are only minor differences between the two templates. First of all, lines were added on
page 1 which would be used to credit back any overcharge which might occur, or to make other
corrections. Tipton does not have any need in the current year’s submission for use of these
mechanisms.

The most significant difference is that the pending template provides for an entry of $1.00 in
the transmission wages in order to generate a W/S Allocator of 1.00. The W/S Allocator then is
applied to A&G expenses which are not allowed in the "current” template, but are in the
pending template.

MISO has informed Tipton and Montezuma that the results of the currently-approved template
will be used in the initial MISO rates effective on June 1, 2015. Once FERC issues its decision on
the effective date for the Montezuma-Tipton revised template, MISO will then begin use of the
“pending” template results, beginning on the first day of the month following, and adjust
billings back to the effective date.



