IOWA PuBLIC POWER AGENCY

C/0 JOHN BILSTEN - ALGONA MUNICIPAL UTILITIES
104 W. CALL STREET -P.O. Box 10
ALGONA, lowA 50511-0010
TEL. (515) 295-3584 FAX (515)-295-3364

March 9, 2015

Ms. Gloria Bryant

Manager, Transmission Settlements
MISO

P.O. Box 4202

Carmel, IN 46082-4202

Re: Submittal of Attachments O and GG and Supporting Workpapers to MISO
Dear Ms. Bryant:

The accompanying Attachment O and Attachment GG, along with any other supporting workpapers requested
by MISO submitted for the lowa Public Power Agency (“IPPA”) are based on the audited financial statements
and underlying financial records for IPPA for the year ended [month day, year]. The expenses, assets, liabilities
and proprietary capital data provided by IPPA in the EIA Form 412, Attachment O, Attachment GG and
supporting workpapers are consistent with the Uniform System of Accounts cited in the EIA Form 412 template
(which IPPA will continue to use so long as MISO requires the EIA Form 412 template).

IPPA does not have multiple departments to deal with, and thus does not have any need for allocations of
expenses. IPPA confirms that its audited financial statements and workpapers submitted with the Attachment
O and Attachment GG data will be publicly available for review and inspection.

IPPA is not a jurisdictional utility under the Federal Power Act and Federal Energy Regulatory Commission (FERC)
regulations. Therefore, it does not file a FERC Form 1 nor keep its books and records in accordance with the
Uniform System of Accounts. However, IPPA has completed an EIA Form 412 consistent with historical
allocations and record keeping. IPPA confirms that these allocations and categorizations of rate base balances
and expense detail are reasonable and consistent with the intent of MISO's Attachment O, EIA Form 412
templates and the Uniform System of Accounts.

Very truly yours,
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Allen Bonderman
Business Agent
lowa Public Power Agency



