RESOLUTION NO. 5586

RESOLUTION DECLARING SURPLUS FUNDS AND AUTHORIZING THE PERMANENT TRANSFER
OF FUNDS FROM THE MUNICIPAL ELECTRIC AND GAS UTILITIES TO THE CITY OF CEDAR FALLS

Whereas, in accordance with Resolution No. 3458 the Boards of Trustees of the
Municipal Electric and Gas Utilities of the City of Cedar Falls, lowa, have determined that there
are surplus funds on hand in the Municipal Electric and Gas Utilities; and

Whereas, the Boards of Trustees have further determined that a transfer of surplus
funds from the Municipal Electric and Gas Utilities should be made to the City of Cedar Falls,
lowa, in accordance with Section 384.89 of the Code of lowa; and

Whereas, the Boards of Trustees have chosen to direct said transferred funds to the
City of Cedar Falls' General Fund; and

Whereas, said transfer of surplus funds is to be permanent; and

Whereas, in accordance with Section 384.89 of the Code of lowa, said transfer of
surplus funds is subject to the approval of the Cedar Falls City Council.
Now, Therefore, Be It Resolved by the Boards of Trustees of the Municipal Electric

and Gas Utilities of the City of Cedar Falls, lowa, as follows:

1. That the sum of $3,134,241 shall be transferred from the surplus funds of the
Municipal Electric Utility and the sum of $226,208 shall be transferred from the
surplus funds of the Municipal Gas Utility to the General Fund of the City of Cedar
Falls, lowa, subject, however, to the City Council of the City of Cedar Falls
approving said transfer by resolution, and said approving resolution being certified
to these Boards of Trustees.

2. The Director of Finance & Organizational Services of the Municipal Electric and
Gas Utilities is directed to make proper entries in the books of said Utilities and to
notify the City Clerk of this transfer when properly approved as herein required,
and shall accompany said notification with a copy of this Resolution.

Introduced and Adopted this 11" day of February, 2015.
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Attest: MaraBeth K: Soneson —'Chair

Jeﬁrq&)ﬂ??gel — Secretary

The above Resolution was moved by Trustee _Morris and seconded by
Trustee Taylor . Upon call of the roll the following Trustees voted:

Aye: Soneson, Taylor, Engel, Morris, Kueter

Nay: None

Absent: None

I hereby certify the above to be a true and correct copy of Resolution No.5586 passed by
the Boards of Trustees of the Municipal Electric and Gas Utilities of the City of Cedar Falls, Iowa, on the
11" day of February, 2015.

MaraBeth K. Soneson — Chair





